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Test: Classes 1-3 Learning Intentions:
1. Prepare a Vehicles Account
2. Prepare an Accumulated Depreciation Account
3. Calculate Depreciation Expense for the year
4. Calculate Profit/Loss on Disposal


5th Year Accounting


Mr. Regan 


Name: _______________________



Target Grade:


Result (Filled in by Teacher):






Question:
The following details were taken from the books of BlueSky Logistics Ltd:
01/01/2023
The balance on the van account at cost €150,000
01/01/2023
The balance in the provision for depreciation account was €30,000
01/04/2023
Purchased a new van for €65,000
31/12/2023
The total depreciation for the year ended 31/12/2023 was €20,000
01/05/2024
Sold for €18,000 a van which had cost €45,000 and on which depreciation had been charged of €32,000
[bookmark: _GoBack]31/12/2024
Provide for depreciation at 10% of the van values on 31/12/2024
You are required to show:
(a) The van account for 2023 and 2024
(b) The provision for depreciation account for 2023 and 2024
(c) The van disposal account for the year ended 31/12/2024
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